
2024 Kansas Employment Forecast

Navigating the Future of Kansas’ Economic Growth



Business Survey - Demand
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• More businesses 
expecting stagnant 
demand

• Profit margins 
slimming

• Expectations 
showed similar 
outlook



Kansas GDP
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• Good news, 
bad news

• Services 
sector 
stabilizing

• Production 
volatility  



Business Survey - Prices
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• Prices 
increasing, 
expected to rise

• More firms 
expecting to 
lower (and 
higher) prices 
than in 2023



“Vibecession”
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Michigan Consumer Confidence Index

Source: CEDBR, FRED

• Income Growth 
hasn’t kept up 
with inflation

• Households are 
feeling pressure as 
costs rise

• Consumer 
Confidence hasn’t 
rebounded



The Bigger Picture

• Outpacing 
inflation in the 
long-term

• KS lags behind 
US
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Business Survey - Wages
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Rise Stay about the same Fall
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• Tight labor 
market puts 
pressure on 
wages

• Wages need to 
keep pace with 
inflation for 
income growth



• Rebound in the 
service sector

• Transportation 
equipment 
manufacturing 
soars 
• 7.5% growth
• 36.9% of 

durables 
workforce

  Education & Health Services 207,283            
  Professional & Business Services 181,425            
  Leisure & Hospitality 133,433            
  Durables 100,867            
  Financial Activities 76,550               

Top 5 Industries by Employment

Source: CEDBR, BLS

  Nat. Resources, Mining & Cons. 4.5%
  Leisure & Hospitality 3.9%
  Education & Health Services 3.6%
  Other Services 3.0%
  Durables 2.6%

Top 5 Industries by Growth 

Source: CEDBR, BLS

2024 Top KS Performers



Business Survey - Employment
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• Top Local 
Concern – 
Availability 
of Labor

• Stagnant 
growth in 
line with 
forecast



2024 KS Employment Growth
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Key 
Considerations:

• Materials 
costs vs. Labor 
costs

• Supply Chain
• Inflation
• Efficienciesies

Source: CEDBR

Source: CEDBR



Unemployment

• Labor market 
cooling off

• Frictional vs. 
Structural 

2022 (a) 2023 (a) 2024 (e) 2025 (f) 2026 (f)
Rate 3.1% 3.0% 3.7% 3.7% 3.5%

Unemployment 9,639                           9,444                           11,660                        11,576                        11,202                        
Employment 309,106                     313,446                     313,012                     314,693                     316,711                     
Labor Force 318,744                     322,889                     324,671                     326,270                     327,913                     

WICHITA LABOR MARKET

(a) actual (e) estimated (f) forecasted
Source: CEDBR, BLS - LAUS



Construction Update

Building a future for Kansas



Construction Impact

$5.2B



Impact by Industry (Top 10)

• Retail sector sees 
drastic employment 
impacts 

• Healthcare and Social 
Assistance wages 
strongly supported



Building Construction Employment

• Strong 
employment sets 
foundation for 
rising GDP. 

• Strong rebound 
projected as 
inflation curbs 
and input costs 
tighten



Labor Market Trends

• Rising job 
openings

• Layoffs and 
discharges 
smoothing

• Hires are down 
long-term, but 
rebounding



Labor Market Trends

• Most workforce 
is in Specialty 
Trades 

• Private vs. 
public. 



Construction Employment

• 2010 
level: 
141

• 2023 
level: 
678
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Construction Wages
• KS 2023 

Level: 
$68,249

• Kingman 
2023 Level:
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